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u The Conclusion of the Activities of the Brazil & Arab Countries Forum
Khaled Hanafy: To Move the Relationship towards the Strategic Cooperation Instead of the Traditional One

The Secretary General of the Union of Arab Chambers, Dr. Khaled
Hanaty, stressed during the conclusion of the activities of the Brazil
& Arab Countries Economic Forum, which was held virtually over a
period of 4 continuous days, that there is a desire to move from mere
exports and imports to strategic relations to change the way in which
Brazil and Arab countries cooperate, considering that the current
stage in light of the Corona pandemic requires us to think creatively.
Hanafy pointed out that "the work sessions enjoyed constructive
discussions, and in my view, in order for opinions and ideas that were
reviewed over the days of the forum to be changed, words must be
transformed into action, as the Corona pandemic proved a compelling
fact that health and food are interrelated, and from this point of view
we must build sustainable agricultural food systems and we are
intensifying cooperation between us as Arab and Brazilian partners
in order to meet the growing demand for food, which contributes to
enhancing food security throughout the planet.”

He also stressed that there is a need for a direct shipping passage
between Brazil and the Arab countries to expand business, as this
route will connect different ports, and it is imperative to have more
than one hub port to connect the Arab region with Brazil and through
South America.

Hanafy stated: The establishment of the direct shipping passage is a
major logistical project for the League of Arab States, the Union of
Arab Chambers and the Arab-Brazilian Chamber of Commerce, and
we are about to take a strategic decision regarding ports in this next
stage, which will include stops in Morocco and the Gulf. From here
we must work to reach those markets, and we can never simply be
satisfied with exports and imports as they are now, as our horizons
must be broadened, and the strategic partnership can greatly enhance
economic relations and add value across multiple sectors, by working
together on this vital project, we can support small suppliers with a
direct transportation system that will benefit everyone.”

For his part, Robins Hannun, President of the Arab Brazilian Chamber
of Commerce (ABCC), explained that the event witnessed a very
important audience, as we were able to reach all five continents from
61 different countries.

“The event attracted 10,000 viewers throughout 20 hours of live
broadcast in three different languages,” he said. In addition to the

panel discussions, it included a 3D exhibition featuring Arab and
Brazilian companies, which received 2,300 visitors and hundreds of
virtual meetings, were scheduled.

The advisor for special projects for marketing and communications in
the Saudi Ministry of Investment, Khaled Tash, stressed the need for
continued trade and investments, pointing out that the Kingdom has
a growing population and the administration encourages health care
spending, which was the highest in all of the Middle East and North
Africa region. Pointing out that the other major areas of cooperation
between our two countries are the halal industry, especially in sectors
such as food products, health and cosmetics.

For his part, Carlos Moises, Santa Catarina’s Governor discussed
investment opportunities in his state, and said: We have investment
programs in infrastructure and ports in addition to federal ports
available for the concession.

As for Ajlan Al-Ajlan, the Chairman of the Council of Saudi Chambers,
he pointed out that we have a common need for cooperation now more
than ever, and this forum constituted a unique opportunity to enhance
economic cooperation between the Kingdom of Saudi Arabia and
Brazil.

Ibrahim Al-Zeben, the Palestinian Ambassador and Dean of
the Council of Arab Ambassadors in Brazil considered that the
commercial deals that were concluded and the announcement of
the new international offices of ABCC indicate a mutual desire to
transfer commercial relations to a high level, pointing out that "there
is no doubt that the offices in Cairo And Riyadh will enable more
cooperation, in addition to strategic partnerships in major ports.

For his part, Hussam Zaki, the Assistant Secretary-General of the
Arab League and Head of the Secretary-General's Office, said that the
Arab League watched with great interest the activities of the forum
over the four days, considering that the topics covered are of utmost
importance, on top of which is food security, especially in light of the
current global situation that requires of us to think creatively.
Senator and President of the Brazilian-Arab Parliamentary Group
Jean-Paul Prats also spoke at the closing ceremony, who praised the
agreements reached during the event. Likewise, it was two speeches
for the Minister of Economy of the State of Palestine, Khaled Al-
Asaily and Vice President of Brazil Hamilton Murao.

Source (Union of Arab Chambers)
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B Sultan of Oman Approves the Financial Balance Plan with Mega Projects

Sultan of Oman, Haitham bin Tariq, issued a royal decree to implement
a number of development projects in various governorates of the
Sultanate, with a value of 371 million riyals (966 million dollars), with
the aim of continuing to enhance economic activity and development
movement amid the repercussions of "Corona".

The decree stipulates that “the concerned authorities will announce
the details of the plan and indicate the initiatives that it includes. The
Royal Decree touched on achieving the optimal direction of financial
resources and placing the achievement of financial balance at the top of
the government's priorities.

Sultan Haitham approved the government's medium-term fiscal
balance plan (2020-2024). The plan included several initiatives
and programs, aiming in their entirety to establish the rules for the
financial sustainability of the Sultanate, reduce public debt and raise
the efficiency of government spending by directing it towards national
priorities. The plan also aims to increase government income from non-
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B CBJ: Containing the Repercussions of Corona cost $2.5 Billion

Central Bank of Jordan Governor, Ziad Fariz revealed that the value
of the bank's measures to contain the repercussions of the emerging
Coronavirus crisis reached 2.5 billion dinars.

In a speech inaugurating the Financial Stability Report for the year
2019, Fariz explained that the Central Bank's measures to contain the
repercussions of the Corona crisis are equivalent to 8.1% of GDP.

The Financial Stability Report showed an increase in the indebtedness
of individuals in Jordan to 11.2 billion dinars at the end of the year 2019,
as the ratio of the monthly burden of individual debt to income reached
43 percent. Indicating the continued decline in the concentration in the
banking sector last year and the high level of competitiveness in the
Jordanian banking sector in 2019, as the assets of the 5 largest banks out

oil sectors, enhance the state's financial reserves, and improve the return
on investment of government assets to ensure that it strengthens its
ability to face any financial difficulties and challenges.

The Sultanate's public finance was affected by the double whammy of
the new Corona outbreak and the drop in oil prices, despite it being a
small oil producer with a production volume not exceeding one million
barrels per day. According to a report by Fitch Ratings, the next three
years will be a critical test of the flexibility of financing Oman has
shown in the past.

Fitch expected a large fiscal deficit for the Sultanate’s budget, with
maturities of foreign debts between $12 billion and $14 billion annually
in the period 2020-2022. Fitch suggested that the Sultanate would obtain
external financial support in the form of loans, deposits or development
aid from Gulf Cooperation Council partners during the coming period.
Source (Anatolia Agency, Edited)
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of 24 banks accounted for 53.6% of the total assets of licensed banks at
the end of last year, compared to about 60% 10 years ago.

According to the report, the improvement is mainly due to the
banks developing their businesses and products to increase their
competitiveness in addition to the increase in the number of banks
after the entry of three new banks in 2009. The Central Bank disclosed
that the stress tests demonstrated the ability of the banking sector to
withstand the shocks and high risks due to Corona, calling for the need
for banks to consider the upper limit of the ratio of the loan to the value
of the mortgaged property.

Source (Al-Dustour Newspaper-Jordan, Edited)
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B Inflation in Morocco is up by 1.4 percent

Official statistics issued by the High Commission for Planning, the
official body in charge of statistics, showed that inflation in Morocco
increased by 1.4% last September, compared to the same month of 2019.
According to the commission, the increase resulted from the rise
in food prices by 2.9% and non-food items by 0.5% on an annual
basis. Transportation prices decreased by 0.2%, transportation 0.2%,
entertainment and culture 1.1%, clothes and shoes 0.3%, against an
increase in housing, water, electricity, gas and other fuels by 0.5%,
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education by 1.5%, and health by 0.7%.

On a monthly basis, the inflation rate increased by 0.3% in September
2020, compared to the previous month. Although inflation has risen
on an annual basis by more than 1%, but the consumption demand in
Morocco remains weak, driven by the negative consequences of the
outbreak of the Corona pandemic.

Source (Anatolia Agency, Edited)



